
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.28% -0.09 0.00

15 Yr. Fixed 6.75% -0.07 0.00

30 Yr. FHA 6.70% -0.12 0.00

30 Yr. Jumbo 7.48% -0.07 0.00

5/1 ARM 7.35% -0.07 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/3

Recent Housing Data
Value Change

Mortgage Apps Apr 24 196.7 -2.67%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Small Monthly Gains in Construction
Spending Start to Add Up
The total value of construction put in place during August only ticked up 0.1
percent compared to July, but the small, steady increases each month have
now put spending up 6.5 percent compared to August 2017.  The Census
Bureau put the seasonally adjusted annual rate of spending in August at
$1,318.5 billion.  The July estimate was 1,317.4 billion and the prior August it
was $1,237.5 billion.

On a non-adjusted basis there was $122.0 billion spent during the month,
compared to $122.0 billion in July.  Year-to-date (YTD) expenditures are also
up significantly from last year.  During the first eight months of 2017 there
were $818.8 billion expended; spending during the same period this year
totals $862.0 billion, an increase of 5.2 percent.

Privately funded construction expenditures in August were at a seasonally
adjusted rate of $1,001.7 billion, down 0.5 percent from July's rate of
$1,006.9 billion, but up 4.4 percent year-over year.  On a non-adjusted basis
spending was down from $90.6 billion in July to $89.7 billion in August but is
up YTD by 4.8 percent.

Privately funded residential construction spending fell, with both overall
residential spending and that for single-family construction down 0.7 percent
from July.  Total residential spending was at a rate of $548. 89 billion and
single family spending at $284.9 billion.  Those numbers were up by 4.0 and
4.2 percent respectively from the previous August.  Multi-family
construction expenditures fell 1.7 percent  compared to July and are off last
year's pace by 0.6 percent.

Non-adjusted dollars spent on residential construction dropped from $52.1
billion in July to $50.8 billion in August but are up for YTD by 6.5 percent, a
total of $367.0 billion.  Single family construction during the month totaled
$26.5 billion and multi-family $5.1 billion. Thus far in 2018 spending for
single-family houses is running 7.9 percent ahead of the same period in 2017
while multifamily spending is down 0.7 percent.

Total public spending rose by 2.0 percent in August to $316.7 billion
annualized, up 14.0 percent from August 2017. Residential spending, while a
modest $6.9 billion, was also up 2.0 percent month-over-month and is 5.7
percent greater than the prior August. On a YTD basis public spending on
construction is 7.0 percent ahead of last year, but residential spending has
declined by 0.3 percent.
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Builder Confidence Mar 51 +6.25%

Value Change

Lending on Tap in Every State
Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll

benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
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