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Strong Q4 Fuels More Price Peaks -NAR National Average Mortgage Rates

Prices in more than half of major metropolitan markets with available data
are now at or above their previous price peaks after what the National
Association of Realtors® (NAR) calls the best quarterly sales pace of the
year. Existing home sales in the fourth quarter of 2016 brought housing
inventories to record lows and helped to push single family prices higher.
NAR reports that the median price of a single family home increased year-
over-year in 89 percent of the 178 metropolitan markets it tracks. Only 20
metro areas, 11 percent, had median prices below those of a year earlier.
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The number of rising markets exceeded those in the third quarter by 2 Aug 23 Oct 23 Dec 23 Mar 24
percentage points and the number of metro areas with double-digit price Rate  Change  Points
gains increased from 31 or 14 percent to 17 percent. Of the 150 markets

Mortgage News Daily
which NAR has tracked since before the housing crisis, 78 (or 52 percent)

. . . . . . 30 Yr. Fixed 7.09% +0.07 0.00
now have a median sales price at or above their previous all-time highs.
15 Yr. Fixed 6.56% +0.03 0.00
Lawrence Yun, NAR chief economist, says home-price gains didn't let up 30 Yr. FHA 6.62% +0.07 0.00
throughout 2016. "Buyer interest stayed elevated in most areas thanks to 30 Yr. Jumbo 735% +0.04 0.00
mortgage rates under 4 percent for most of the year and the creation of 1.7
5/1 ARM 7.30% +0.06 0.00

million new jobs edging the job market closer to full employment," he said.
"At the same time, the inability for supply to catch up with this demand drove Freddie Mac

prices higher and continued to put a tight affordability squeeze on those 30 Yr. Fixed 7.02% -0.42 0.00
trying to reach the market.” 15 Yr. Fixed 6.28% -048  0.00
"Depressed new and existing inventory conditions led to several of the Mortgage Bankers Assoc.
largest metro areas seeing near or above double-digit appreciation, which has 30 Yr. Fixed 7.08% -0.10 0.63
pushed home values to record highs in a slight majority of markets. The 15 Yr. Fixed 6.61% +0.01 0.65
exception for the .most partisin t.h.e Northeast, where price growth is flatter 30 Yr. FHA 6.89% -0.03 0.94
because of healthier supply conditions. 30 Yr. Jumbo 7 29% -0.09 0.58
NAR says there was a 5.7 percent annual increase in the national median 5/1 ARM 6.56% -0.04 0.66
existing single-family home price, rising from $222,300 in the fourth quarter Rates as of: 5/17
of 2015t to $235,000. The year-over-year gain in the third quarter was 5.4 Recent Housing Data
ercent.

P Value Change
The existing home inventory of 1.65 million homes for sale at the end of the Mortgage Apps May 15 198.1 +0.51%
year was 6.3 percent below the inventory of 1.76 million homes a year earlier Building Permits Mar 1.46M -3.95%
and the lowest supply s.ince NAR began trackingitin 1999. Atthe p.resent Housing Starts Mar 1.32M -13.15%
rate of sales, that is estimated to be a 3.9-month supply. A year earlier there

New Home Sales Mar 693K +4.68%
was a 4.6-month supply.

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%
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Value Change
Given the current shortage of homes for sale and the potential for rising interest ragxgﬁﬂgﬁ@oﬁﬁag"g@nt William Iﬁall?wowrsils +6'25g%
advising homebuyers to get a jump on the spring market. "There are fewer listings on the market, but also a little less
competition than what's expected this spring. Buyers may find just the home they're looking for at a good price and without
the possibility of having to outbid others."

Prices for condo and cooperatives, reported for 61 metro areas, increased 6.1 percent in the fourth quarter compared to a
year earlier, from $209,300 to $222,000. Median condo prices were higher in 93 percent of the markets covered by NAR.

Lending on Tap in Every State

Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll
benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
JeffStatz %
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