Housing News Update

&) Jeff Statz

.\;: Sr. Loan Officer, Statz Team

4\“ ‘ NMLS #36442
\* 6226 Jeffers Drive Madison, WI 53719
\\i\l |I f)’/

Another Home Price Report Defying The
Odds

Home prices measured by CorelLogic's Home Price Index (HPI) posted their
largest gains in nearly a year in March, continuing to confound the company's
own forecasts. The HPI, which includes sales of distressed properties, was up
1.6 percent from February to March. This was the biggest monthly jump
since the index gained 1.8 percent from March to April 2016. The January to
February increase was 1.0 percent.

On an annual basis, the CorelLogic HPl was up 7.1 percent compared toa 7.0
percent year-over-year change in February. The March's increase fell short of
December's 7.2 percent advance, the largest advance of 2016.

National Home Price Change

HPI Percentage Change Year over Year
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——Including Distressed Sales

Source: CoreLogic March 2017

The company is projecting a 0.6 percent appreciation in home prices from
March to April and that prices will increase by 4.9 percent on a year-over-
year basis from March 2017 to March 2018. The CorelLogic HPI Forecast is a
projection of home prices using the CorelLogic HPI and other economic
variables. Values are derived from state-level forecasts by weighting indices
according to the number of owner-occupied households for each state. The
company had projected an increase of 0.4 percent from February to March
and last year predicted an annual gain this March of 5.2 percent.
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Mational Average
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Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00
30 Yr. FHA 6.62% +0.07 0.00
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17
Recent Housing Data

Value Change

Mortgage Apps May 15 198.1 +0.51%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/statz
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Value Change
"Home prices posted strong gains in March 2017, and the CorelLogic Home Price Irgﬁmg%%g&pgrcent fronM'5§ 200@1 +6'25g%
peak," said Dr. Frank Nothaft, chief economist for CorelLogic. "With a forecasted increase of almost 5 percent over the next
12 months, the index is expected to reach the previous peak during the second half of this year. Prices in more than half the
country have already surpassed their previous peaks, and almost 20 percent of metropolitan areas are now at their price
peaks. Nationally, price growth has gradually accelerated over the past half-year, while rent growth for single-family rental
homes has slowly decelerated over the same period, according to the Corelogic Single-Family Rental Index, recording a 3
percent rise over the year through March."

"A potent mix of strong job gains, household formation, population growth and still-attractive mortgage rates in the face of
tight inventories are fueling a continuing surge in home prices across the U.S.," said Frank Martell, president and CEO of
Corelogic. "Price gains were broad-based with 90 percent of metropolitan areas posting year-over-year gains. Major
metropolitan areas were especially hot with Corelogic data indicating that four of the largest 10 markets are now
overvalued. Geographically, gains were strongest in the West with Washington showing the highest appreciation at almost
13 percent, and Seattle, Tacoma and Bellingham posting gains of 13 to 14 percent.

Lending on Tap in Every State

Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll
benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
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