Housing News Update

f .%‘.‘\ Jeff Statz Office: 608-572-7811
& Sr. Loan Officer, Statz Team EAObg:g 6226323658 112
e | NMLS #36442 _ a:; ; t -
\ 6226 Jeffers Drive Madison, WI 53719 M @statz.us _
NN Z View My Website
-\”\) NN
Existing Home Sales Decline Slightly National Average Mortgage Rates
e U.S. APRIL EXISTING HOME SALES 5.57 MLN UNIT RATE r?'jfi;'éarlFi-ec: Rate Mortgage
atlonal Average 1Y%
(CONSENSUS 5.65 MLN), VS MARCH 5.70 MLN (PREV 5.71 MLN)- : = 8
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e US. APRILEXISTING HOME SALES -2.3 PCT VS MARCH +4.2 PCT
(PREV +4.4 PCT)-NAR

e US. APRILINVENTORY OF HOMES FOR SALE 1.93 MLN UNITS, 4.2
MONTHS WORTH

e US. APRILNATIONAL MEDIAN HOME PRICE FOR EXISTING HOMES
$244,800, +6.0 PCT FROM APRIL 2016

e NARSAYS5PCT OF U.S. APRIL EXISTING HOME SALES WERE
DISTRESSED VERSUS 6 PCT IN MARCH, 7 PCT IN APRIL 2016
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Rate Change Points
Mortgage News Daily

Existing home sales fell to an annual pace of 5.57 million units in April, falling 30 Yr. Fixed 7.09% +0.07 0.00
just short of the 5.65 million unit median forecast. 15 Yr. Fixed 6.56% +0.03 0.00
More to follow.. 30 Yr. FHA 662%  +007 0.0
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17
Recent Housing Data
Value Change
Mortgage Apps May 15 198.1 +0.51%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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. . Value Change
Lending on Tap in Every State Builder Confidence Mar 51 +6.25%

Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll
benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
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