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Worst Annual Pace in 3 Years For New National Average Mortgage Rates
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New home sales in July were expected to remain steady after scoring a slight
gain in June, instead they plunged to a rate even lower than those a year
earlier. Three of the four geographic regions shared in the decline,

Sales of newly constructed homes in July are estimated at a seasonally
adjusted annual rate of 571,000 units. Thisis down 9.4 percent from June
and 8.9 percent from the estimate for July 2016. The bad news was mitigated
a bit as the U.S. Census Bureau and the Department of Housing and Urban
Development revised their earlier June estimate to 630,000 units from their

original estimate of 610,000. Rate  Change  Points
Mortgage News Daily
30 Yr. Fixed 7.41% -0.10 0.00
New Home Sales 15 Yr. Fixed 6.84% -0.06 0.00
950,000 30 Yr. FHA 6.88% -0.11 0.00
900,000
s 30 Yr. Jumbo 7.60% -0.07 0.00
800,000 5/1 ARM 7.50% -0.05 0.00
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I-300,000 30 Yr. FHA 7.01% +0.11 0.94
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Y Recent Housing Data
L 10 Value Change
L 20 Mortgage Apps Apr24 196.7 -2.67%
Year-Over-Year Change (%) r-30 BU|Id|ng Permits Mar 1.46M -3.95%
0 Housing Starts Mar 1.32M -13.15%
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 756 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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The consensus of analysts polled by Econoday was for the number to come in unchaggﬂa&p@gﬁf,&&%g 610,000 ngis Theﬁmgqé'zs%

of estimates was 590,000 to 622,000 units.

On a non-seasonally adjusted basis there were 49,000 new homes sold. There were an estimated 58,000 units sold in June,
and 54,000 the previous July.

The median sales price in July was $313,700, up from $295,000 a year earlier. The average price was $371,200 versus
$355,000 in July 2016.

The months of available supply increased substantially, from 4.7 months (unadjusted) in June and 4.4 months in July 2016 to
5.7 months. Slowing sales, however, played a large role in this improvement. The actual number of homes in the inventory
rose by only 5,000 from June to 277,000 units.

The Midwest was the only region to post increased sales for the month, up 6.2 percent. Sales were still 12.7 percent lower
than the previous July.

Sales in the Northeast fell by 23.8 percent from those in June and were 13.5 percent behind a year earlier. The South saw a
decline of 4.1 percent for the month and 11.7 percent year-over-year. Sales in the West, while still higher than a year earlier
by 1.4 percent, declined 21.3 percent from June.

Lending on Tap in Every State

Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll
benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
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